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Sterling Concord Partners is a Boutique 

Investment Bank
√ Mergers & Acquisitions

√ Mid-Market Focused, client revenues 

between $25MM to $150MM

√ Multi-Industry Coverage

Focus on Sell-Side Transactions
√ Relationships with Fortune 500 and Fortune 

1000 Strategic purchasers, and numerous 

Financial investors including Private Equity, 

Family Offices both domestically and 

internationally

Introduction of  Sterling Concord Partners

Mr. Justin Lurie

Mr. David Lurie Mr. Detlev Simonis

Dr. Philip Stephanou

Mountain View, California Houston, Texas

Houston, Texas Houston, Texas
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Introduction of  Presenter

Master of  International Business - University of  Sydney, Australia

Bachelor of  Arts - University of  Michigan, Ann Arbor & Richmond College, London, England

Author: The Profit, Concise Guide to Corporate & Management Strategy 

American Petroleum Institute, Houston, (API) Board of  Directors

Partner, Sterling Concord Partners

Jus t in  Lur ie
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Private Equity Fund Data Deals & Multiples
Energy Industry 

Comparisons

What We’ll Cover Tonight
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Quarterly

Capital Raised ($B) # of Funds Closed

$Billions

Fund Data: PE Fundraising, North America & Europe
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Fund Data: How Large are the Funds?
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Delta of Dry Powder %, Buyout Funds minus Oil & Gas Funds

Fund Return Count Delta of Dry Powder %,  Oil & Gas Funds to Buyout Funds

Sample Size, 
Count

Buyout Funds Dry Powder % of Total Fund Size per Vintage Year, minus Oil & Gas Funds 
Dry Powder %

Eg: in 2013, total Buyout Fund Dry Powder is 31.65%,  minus Oil & Gas Dry Powder of 
30.3% = 1.35 delta

Key takeaway: Historically, Oil & Gas Funds spent a greater % of their total fund size, 
leaving a smaller Dry Powder % compared to all other Buyout Funds. 

Except, for 2014 and 2016, a dramatic departure by not deploying their funds and leaving 
money 'in the bank.'

Fund Data: Dry Powder Comparisons
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Deal Data: Deal Volume, Middle Market
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Middle Market Transaction Multiples
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Deal Data: Transaction Multiples
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Deal Data: Deals by Sector
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Deal Data: How Long to Close a Deal?
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Top 10 Deal Size to Cash Flow Median 
Multiples, 2013 to 2017
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Deal Data: Cash Flow Multiples
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M&A Activity by Type, # of  Transactions M&A Activity ($BN) by Type, Deal Value
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Deal Data: Sponsor vs Corporate
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Deal Size Comparison: TX vs The World
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Thank You!

Ju s t in  Lur i e
JLL@SterlingConcord.com

832.777.1168

Thank You for Listening

w w w . S t e r l i n g C o n c o r d . c o m

Thank you to Pitchbook for helping assemble data for analysis



Sterling Concord Partners

www.SterlingConcord.com       

Texas State Board of Public Accountancy 

CPE Sponsor #010379
21

Confidential & Not to be Distributed

Commercial Products Commercial Services
Commercial 

Transportation

Other 

Business 

Products & 

Services

A
ero

sp
ace &

 D
efen

se

B
u

ild
in

g P
ro

d
u

cts

D
istrib

u
to

rs/W
h

o
lesale

Electrical Eq
u

ip
m

en
t

In
d

u
strial Su

p
p

lies &
 Parts

M
ach

in
ery (B

2
B

)

O
th

er C
o

m
m

ercial P
ro

d
u

cts

A
cco

u
n

tin
g, A

u
d

it &
 Tax Services (B

2
B

)

B
P

O
/O

u
tso

u
rce Services

C
o

n
stru

ctio
n

 &
 En

gin
eerin

g

C
o

n
su

ltin
g Services (B

2
B

)

Ed
u

catio
n

 &
 Train

in
g Services (B

2
B

)

En
viro

n
m

en
tal Services (B

2
B

)

H
u

m
an

 C
ap

ital Services

Legal Services (B
2

B
)

Lo
gistics

M
ed

ia &
 In

fo
rm

atio
n

 Services (B
2

B
)

O
ffice Services (B

2
B

)

O
th

er C
o

m
m

ercial Services

P
rin

tin
g Services (B

2
B

)

Secu
rity Services (B

2
B

)

A
ir

In
frastru

ctu
re

M
arin

e

O
th

er Tran
sp

o
rtatio

n

R
ail

R
o

ad

B
u

ild
in

gs &
 P

ro
p

erty

C
o

n
glo

m
erates

G
o

vern
m

en
t

O
th

er B
u

sin
ess P

ro
d

u
cts &

 Services

B2B Defined


