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Delta of Dry Powder %, Buyout Funds minus Oil & Gas Funds
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Eg: in 2013, total Buyout Fund Dry Powder is 31.65%, minus Oil &
Gas Dry Powder of 30.3% = 1.35 delta
Key takeaway: Historically, Oil & Gas Funds spent a greater % of their
total fund size, leaving a smaller Dry Powder % compared to all other 300
Buyout Funds.
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Except, for 2014 and 2016, a dramatic departure by not deploying
Sample Size their funds and leaving money 'in the bank.'
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Deal Size to EBITDA Multiple & Count
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For Additional Information:

Sterling Concord Partners
www.SterlingConcord.com
832.777.1168

Justin Lurie, Partner
JLL@SterlingConcord.com

5161 San Felipe Street
Suite 320-1067
Houston, Texas 77056



